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PETITION

We, the undersigned owners and the members of the Association CYPRESS BEND CONDO | hereby petition
and demand the Board:

1.

Do not approve the Special Assessment as communicated to homeowners on February 8, 2024.

This Assessment presents detrimental impact to financial and ownership interests of majority of
homeowners.

Call a Special Meeting. Purpose: revise scope and execution options for the immediately necessary
repairs to pass the 50 years certification without adding any additional projects, to keep the cost down
and make it affordable. Proposed meeting time: Tuesday, February 20, 2024, 7 pm at the Cypress
Bend Protective Club House.

We base our demands on the following:

1.

Typicalin the area concrete restoration projects with focus on 50 Year Certification are

over 50% less in cost.

Proposed payment terms are financially unsustainable for a very large portion of homeowners.
Exorbitant assessment elevates the risk of massive defaults leading to additional assessments
and destroying the ownership value for the entire membership.

4-year project timeline for concrete restoration with focus on 50-year certification scope is
unacceptably long, a typical project of this scale is less than 2 years.
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Petitioners’ Representative: The person identified below has been designated as the petitioners’
representative who will complete and send the petition to the Board of Directors of Cypress Bend Condo I.
The representative must print his/her name and information below.

Petitioner Representative:

Mailing Address:

Telephone Number:

Fax Number:

E-mail Address:
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